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—. FELITESR Main Issue Terms
(—) 1%#H 4% Name of the Bonds

o ] R 5 AR AT e A IR 4 = 2025 “E I 2 IR B A e (58— 1D
(i) o

Postal Savings Bank of China Co., Ltd. 2025 Undated Additional Tier 1 Capital
Bonds (Series 1) (Bond Connect).

(=) RATA The Issuer
o [ WS B ARAT A A IR A 7
Postal Savings Bank of China Co., Ltd.
(=) EEXRITHIR Principal Amount
K IF A RAT AN AN R T 200 127€ .
The basic issuance size of the Bonds is RMB 20 billion.
(I9) #BHIH KM Over-Issuance Right
AR SERR 2l RIS R (RIS ) BARRITIED =14, K
17 NA BUE AT B AUE AL, RIFEA G IR R AR R AT A 2 A, B kAT

AT N 100 12765 A W67 LR a3 I Ela<1.4, #LBEGEARRAT
A RAT -

If the actual subscription multiple a (i.e. o = Actual subscription size/ Basic issuance
size) meets the condition a >1.4, the issuer has the right to exercise the over-issuance

right, that is, to increase the issuance by no more than RMB 10 billion in addition to

the basic issuance size of the Bonds; If the actual subscription multiple o meets the

condition o <<1.4, the Bonds will be issued according to the basic issuance size.
(F) MR Maturity Date

AIAGTF MBI 5 AT N8 a8 — 2
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The Bonds will continue to be outstanding so long as the Issuer's business continues

to operate.

(73) RATAF%FEEER Conditional Redemption Rights of the Issuer

A TF RAT B B RAT NE SRR 265K RAT NBRATZHIE 5 F)5,
AMTHRFEAMAEH (ERITZHES S FAEH) Ao b AW 6 55 .
ARG AT IR, IR A A A T 1 M8 R AR A 5 SR 7 A o A
bR BEA, AT NA B AR & 20 b8 [ A 527

The Bond Issuance sets conditional Redemption Rights for the Issuer. From the fifth
anniversary since the Issuance of the Bonds, the Issuer may redeem whole or part of
the Bonds on each Distribution Payment Date (including the fifth Distribution
Payment Date since the Issuance). If, after the Issuance, the Bonds no longer qualify
as Additional Tier 1 Capital as a result of an unforeseeable change or amendment to
relevant provisions of supervisory regulations, the Issuer may redeem the whole but

not part of the Bonds.

RAT NIRAE 28 1] 5 <z i M B B A SRy WA m] 3t 2 N 3R 2 A IR RIT 92 A7 A e
BB (1) A [ &8 B g o (9 B AR R e e [ml 1) TR, JF B R ARk
NBEST R AT RSV A6 AF P A RESCE B A TR, (2) B, AT
B 15 A K47 B G v T 6 2 4 it BELEJR L 1) L AR R

The exercise of the Issuer's Redemption Right shall be subject to the recognition of
the National Administration of Financial Regulation and the satisfaction of the
following preconditions: (i) the Issuer shall use capital instruments of the same or
better quality to replace the instruments to be redeemed, and such replacement shall
only be carried out at conditions which are sustainable for the income capacity; (ii) or
the capital position of the Issuer after the Redemption Right is exercised will remain
well above the regulatory capital requirements stipulated by the National

Administration of Financial Regulation.

(L) Z£Z)FfF Subordination

AR I AP AEAE N . — AN AL T v T A B 5 L )
Pt d5 2 e, RAT NS R BT S B0 2 v AW 5 kAT NI A A
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IS P A [ P FA — R B AR TR R AL 52 2.t (e A RGBE AR A A 9% )
Ja BABAT B SRIE RN AAT NIE FH 15 55 32 B2 MUY 3 AT 20 5€ 1, DAAHRIR
R RE o o

The claims in respect of the Bonds, in the event of a Winding-Up of the Issuer, will be
subordinated to the claims of depositors, general creditors, and subordinated
indebtedness that ranks senior to the Bonds; will rank in priority to all classes of
shares held by the Issuer's shareholders and rank pari passu with the claims in respect
of any other Additional Tier 1 Capital instruments of the Issuer that rank pari passu
with the Bonds. If subsequent amendments to the PRC Enterprise Bankruptcy Law or
relevant regulations are applicable in subordination, such relevant laws and

regulations shall prevail.

O\) W43k Write-down/write-off Clauses

ATIRAEAF MR FE R AR, KAT NAPHEL T RS 67 0 N AR
LT AR5 7 B AR B BEAT F8 70 B4 AT o AN S 051 77 4 TR A7 6 22 1 < A
WA R fi e A B i A oAl — B8 A TR A7 SR S B A b B o Y e AT
ic . IR F IR N RS IR R R (1) [H X R i
EHLS R ES AEATRGL, BAT AR TRIRAEA (20 HERET A E S AT
NI B R BRI SR SR, AT N TR Al E o AN TR E

Upon the occurrence of a Non-Viability Trigger Event, the Issuer has the right to write
down/write off in whole or in part, without the need for the consent of the holders of
the Bonds, the principal amount of the Bonds. The amount of the write-down/write-
off shall be determined by the ratio of the outstanding principal amount of the Bonds
to the aggregate principal amount of all additional tier 1 capital instruments with the
identical Trigger Event. A Non-Viability Trigger Event refers to the earlier of the
following events: (i) the National Administration of Financial Regulation having
decided that the Issuer would become non-viable without a write-down/write-off; (ii)
any relevant authority having decided that a public sector injection of capital or
equivalent support is necessary, without which the Issuer would become non-viable.

The write-down/write-off will not be restored.

fil R A A E AR T K < e B SR B DG T T O i R A R
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The Trigger Event Occurrence Date refers to the date on which the National
Administration of Financial Regulation or the relevant authority has decided a Trigger
Event occurs, and has informed the Issuer together with a public announcement of

such Trigger Event.

fu kB R AR EATAER N, RAT R stk FH 4R BRSO A1
R BORAC A O e AT ST 3 A BT H PR BEE AT RE
TUUAE, HFEMAGTREFAE A

Within two business days since the Trigger Event Occurrence Date, the Issuer shall
make a public announcement and give notice to the holders of the Bonds on the
amount, the calculation method thereof, together with the implementation date and

procedures, of such write-down/write-off.

) EmEAFIZE Distribution Rate

AR R By BOR BN SR AR, B RAT SR HlR A 5 o8 — A
SRTA AR B, AR A SR A U B A L2 5 B TR 2 T R SRS ATRL
RATI SR A R E . SR E 7 s -

The Distribution Rate of the Bonds will be adjusted at defined intervals, with a
Distribution Rate Adjustment Period every 5 years since the Payment Settlement Date.
In any Distribution Rate Adjusted Period, the Distribution Payments on the Bonds
will be made at a prescribed fixed Distribution Rate. The Distribution Rate at the time

of issuance will be determined by book running and centralized allocation.

A Y5 73 57 T 6] 25 B 5 2 v R S5 A ] R 22 PS8 o VRN A O A £
FFHI S A & HBGEER R AT 5 M S H (A E) HEGEER
P (g g [ 5 810 45 A PR DT 22 R0 AT A HAR It ) 23 A A v 5 [ 5 38 30
i o =R £ 5 4 0t P B 2 R ARSI (DY IO THEE S 0.01%) -
[ % M) 22 9 A Y527 R AT IS A A 110 S ) SR A BR A 51 5 R AT I R B HE A
[ 5 M) 25— 22 0 e AN

The distribution rate is determined by a benchmark rate plus a fixed spread. The

benchmark rate is the arithmetic average (rounded up to 0.01%) of the yields to
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maturity of 5 trading days prior to the Announcement Date of the Subscription
Agreement or Benchmark Rate Reset Date, as indicated by the yield to maturity curve
of applicable 5-year China Treasury Notes published on www.ChinaBond.com.cn (or
other websites approved by the China Central Depository & Clearing Co., Ltd.). The
fixed spread is the difference between the distribution rate and the benchmark rate as
determined at the time of issuance. The fixed spread will not be adjusted once

determined.

FESEAER AR I (R AAT SO b FRERS 5 FER9 HD Rl E R HT
P~ TR SRR I A FF) SRR 3R KT B T O AR A ik R 2 1 8 1K
SEHER R NNAAT € OIS T o ) ] 8 R 245 Y o U RBEHER R AL R 3 0 AT 43,
Ji B e R 0 P 1) SR ph AT AR B8 2 5 LM 1) R R e S U

The Distribution Rate for the next Distribution Rate Adjustment Period will be reset
on each Benchmark Rate Reset Date (i.e., the day of every five years since the
Payment Settlement Date). The Reset Distribution Rate will be determined by the
benchmark rate on Benchmark Rate Reset Date plus the fixed spread at the time of
issuance. If the benchmark rate is not available, the Issuer and the investors will
together determine a new Benchmark Interest Rate or the principle of determination

thereof in accordance with the requirements of the regulatory authorities.

(+) FIE K Distribution Payment

FAT NABHGH 2 sl A6 IRE, HAMBELFH, kT AE
AT AEZ IR IR 78 70 2% R G R 45 A N R 2t AT AN AT BAE i SRCBOH A
WA AE TR AT AR 25T 55 o U 2 F w73 A I 5 73 IR S B iy Rt 3t
i PR P S 0 BE R A BAAE - ANHR Jlont A 47 N B A PR o o BT 2 B8 e A
WMGTFIRE, @B RS U, I R I8 ot

The Issuer shall have the right to cancel, in whole or in part, Distributions on the
Bonds and any such Cancellation shall not constitute an Event of Default. When
exercising such right, the Issuer will take into full consideration the interest of the
holders of the Bonds. The Issuer may, at its sole discretion, use the proceeds from the
cancelled Distributions to meet other obligations as they fall due. Cancellation of any

Distributions on the Bonds, no matter in whole or in part, will not impose any other
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restriction on the Issuer, except in relation to dividend distributions to ordinary shares.
Any Cancellation of any Distributions on the Bonds, no matter in whole or in part,
will require the deliberation and approval of the general shareholders meeting. And

the Issuer shall give notice to the investors on such Cancellation in a timely manner.

IR AT N sl o OB A7 RS, BERAR R REGEL R HE,
B2 RGE TR A A ER A NEBIRE AT, AAT NOREAS 2 138 38 B AR
BEATW T 0 e e X B AR A W s i, A RO AT NBUEIRE B AL
RIFR, A2 R AT N A T8 BEASIE A

In the case of cancelling any Distributions on the Bonds, no matter in whole or in part,
the Issuer shall not make any distribution to the ordinary shareholders from the next
day following the resolution being approved by the general shareholders meeting,
until its decision to resume the Distribution Payments in whole to the holders of the
Bonds. The Dividend Stopper on ordinary shares will not compromise the Issuer's
discretion to cancel Distributions, and will not impede the Issuer from replenishing its

capital.

RWFFIR SRR A T o A, HIREASRKITANE S PFH A,
BAEE R AT ARG TR % .
Distributions on the Bonds may only be paid out of distributable items, and will not

be affected by the rating of the Issuer, nor will be reset based on any change to such

rating.
AW R IR RBF B ST, BIR [ 5 25 45 N R B B 1) 22 30 50
7y, ARBET i EER.

The Distributions on the Bonds are non-cumulative, namely, upon Cancellation, any
amount of Distribution unpaid to the holders of the Bonds in the applicable period

will not accumulate or compound to the subsequent Distribution Period thereafter.
A7 AN B A P ZR BT AL K A R [ 3l
The Bonds don't have any step-up mechanism or any other incentive to redeem.

(+—) [EI Put Option
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BB AT A 6 .
Put Option is not applicable.
(+=) {7 HE Denomination

2 BA R 25 14 PR AT B T 4450 N B T 100 7T, BAE— 10 W BEL Ay S o7 1) i 25 A
S AN 100 TG,

The denomination of the Bonds is RMB 100 each, namely, the principal amount of
each unit of the Bonds is RMB 100.

(+=) RITH# Issue Price
A2 E P AT .
The Bonds will be issued at par.
(+00) H/MAE4EE Minimum Purchase Amount
A I /NN S BN AR M 1,000 J56, HaZi N T 500 /5o
B .

The minimum purchase amount for the Bonds is RMB 10 million and must be an

integral multiple of RMB 5 million in excess thereof.

(+3H) fHEFHER Form of the Bonds
AR LA LK.
The Bonds adopt the real-name book-entry system.
(+73) RITTERELXR Investors of the Offering

AN S5 55 18D 17 e [ ARAT [R5 53 T S LA B8 3 AT (IR SAME . iR RI4E
WASKHERRAN) o RAT N, RAT N e 3 H A2 BT 2R M 1) G KT A3 1
FAM T, HARAT NARVEA 2 BLAR By W SEA I e (Rl ot

The target investors of the Bonds are the institutions of the National Interbank Bond
Market (except for the investors prohibited by laws or regulations). Neither the Issuer
nor a related party over which the Issuer exercise control or significant influence can

purchase the Bonds, nor can the Issuer directly or indirectly fund the purchase of the
7
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Bonds.
(+t) K477 Issuing Method
AW AR ALURE A, DERCEE R, AR RAT E 6
W RAT
The underwriters will form an underwriting syndicate and the Bonds will be issued in

the National Interbank Bond Market by book running.
(+/\) RATH H The First Date of the Issuing Period
2025 4E 2 H 19 H.
February 19, 2025.
(+/1) %icERSH The Date of Book Running
20252 H 19 H.
February 19, 2025.
(Z1+) RATHPMR Issuing Period
2025 4E2 19 HAE20254E2 21 H, 3 ATLIAEH.

The Issuing Period of the Bonds is from February 19, 2025 to February 21, 2025, with

a total of 3 business days.
(Z+—) %#FH#LH Payment Settlement Date
202542 [ 21 H.
February 21, 2025.
(Z+=) #E H Distribution Commencement Date
2025 £ 2 H 21 H.
February 21, 2025.
(Z+=) ENEMmFIREEH The First Distribution Rate Reset Date

2030 £ 2 A 21 H.
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February 21, 2030.
(=) EmFIZEEEH Distribution Rate Reset Date
EROETRIES: = A S ats 3 Gk e
The First Distribution Rate Reset Date and each fifth anniversary thereafter.

(Z+7%) ft2 H Distribution Payment Date

ARG AT E HOAF SN AR 2 H 21 B, and@ske s H sk EH,
AT BNGE 2 — A TAEH ,  IE S 8] NAT R EA T 2

The Distribution Payment Date of the Bonds shall be February 21 of each year
throughout the entire course of existence thereof. If any Distribution Payment Date
falls on a day which is an official holiday or non-business day in the PRC, it shall be
postponed to the subsequent business day. Such postponed Distributions shall not bear

interest.

(Z+73) 1B R, Distribution Method

AR BEEAT S — KR BT tH B ARG N E ©AAT HAF S
AR S S A TR H VA A6 AATHER IR H .
The Distributions of the Bonds will be payable annually, based on the aggregate
principal amount of the Bonds then issued and outstanding. The Distribution

Commencement Date shall be consistent with the Payment Settlement Date of the

Bonds.
(Z++t) X H#HiE Exchange and Circulation
KIAGTR AT ARG, Rt B A [ ARAT (8] 5 77 T 3 153 93 58 & B SR E i
1728 Zy i .

After the Issuance, the Bonds will be in exchange in accordance with relevant

provisions regarding the bond trading in the National Interbank Bond Market.

(Z+/)\) W% ZH Credit Rating

2 b s E s AR A R AT AR 25 EE, KIT AR TGRS N
AAA 7, KRIAGFHETIEHTESN AAA 2.

9
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According to the rating result of China Chengxin International Credit Rating Co., Ltd.,
the Issuer has been rated AAA, and the Bonds to be issued have been rated AAA.

(Z+/ F£EN Trustee
BAT I T 38 B A A PR 2 7
The trustee of the Bonds is Shanghai Clearing House.

(Z+) PR Taxation

MR B A RBER . VAR RLE , 58 3 BB A 5157 P LS 4 1)
AHIH T A .

According to relevant laws and regulations, investors shall be liable to all taxes

payable in respect of the investment in the Bonds.

(Z+—) HEHEEELHE Use of Proceeds

A 5T 77 55 B B K IR HR I P VR AN 2 T R e T b R R AT N A
— ¥
The proceeds from the Issuance of the Bonds are to be used to replenish the

Additional Tier 1 Capital of the Issuer, in accordance with applicable laws and subject

to the approval of the competent authorities.

(Z=+) BWEEREH Variation

RIS, A R TE T GBI B A M8 2R I B0 BT 5
A ME EOR AT ERAB N, WARELRT & HoAth — B AR TR SR bR (1 5 22
Ky RATNAPAEERE R e v BN, 32 U ZOR B SR 657 K AT T &
LARRICA

When any relevant competent authority issues new capital regulatory requirements or
make significant changes to existing capital regulatory requirements, the Issuer has
the right, in accordance with regulatory requirements and within the scope permitted
by laws and regulations, to vary the Terms and Conditions of the Issuance and

relevant documents of the Bonds, throughout the entire course of existence thereof.

(Z+=) RN~ Risk Warning

10
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5 A 27 AH O B IR it AR sk 4 2k KU« R RV B S AN 1 A
W BEFEW . RAT A& THE T R,
The subordination risk, write-down/write-off risk, interest rate risk, and liquidity risk

in relation to the Bonds are fully disclosed in the Offering Circular and the Issuance

Announcement.

RATN 2021 SFEFERAR K CHBEHER G2 K17, H AT A
2. 2 EEMITRHE, AT AT SRR SR 2 i A se kAT NSk
TR ARG RAT AR RAT EAARE R T AL R A T A&
IEARIE,  HLAEAF SRR A AT 00 28 # T TAR S M BOR IR B (10 % THLEEK

The issuance plan and relevant authorization arrangements have been approved by
2021 Annual Shareholders Meeting of the Issuer. With the approval of the competent
authorities, the proceeds from the Issuance of the Bonds will be used to replenish the
Additional Tier 1 Capital of the Issuer. The Terms and Conditions of the Bonds
conform to relevant laws and regulations regarding the qualification criteria of
Additional Tier 1 Capital and, throughout the entire course of existence thereof, will
continually comply with the requirements of relevant adjustments to regulatory

policies by competent authorities.

—. I\NW5EE
RS TEN AN, 0k UL R AR LS S5

1. ARG R AR . P i 7y e e ERAT R fi2r T AT .
BB S 5 AWM 7 SIS T & B B AR 7R R SIRORE A 3 AR R AT A 5 0
FH AT 7 00 U B AR L

2 A[EARAT 18] 65157 117 97 Jk 03 FEAT & A J 51 55 R AT 65 7k i I P R 1)
BLPNIIAIIG TR . WA DA SRR A e, F MO e AT .

3. AMFTF AV SERHEIKE, W AR A R T RiREE
FOTSLIFEE K Rt E L 2K

4. KGR RATE ARG, AR A RS R s B AR S
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